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	January saw high street banks recording 11.5% more businesses start-ups than the corresponding month last year, according to latest data from a BankSearch survey.
Simon Anderson, Managing Director of BankSearch said: "it is encouraging that entrepreneurs are starting new ventures even though trading conditions remain difficult".
David Dooks, Statistics Director at the BBA, whose members provide the data, commented “the January number of new business start-ups in Britain shows that as well as active lending, banks are helping businesses start-up in significant numbers.  Last year saw nearly 464,000 start-ups and given that many economic indicators are showing hesitant growth, this pick-up in start-ups from the seasonally-slower December period is welcome”.

	
	

	
	
	Small business start-ups
Limited Companies
Sole Traders
Other Start-ups
Commercial Enterprises
Not For Profit
Total
January 2010
16,581
18,859
2,082
37,522
2,719
40,241
compared with
December 2009
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January 2009
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	76% of all new commercial enterprises were based in urban areas. Regionally, London saw the most start-ups; North East saw the least.  
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Prosperous suburbs (19%) and multicultural areas (17%) saw a larger proportion of start-ups than blue collar (8%) or older worker (6%) areas.
Top 3 industries
January 2010
Monthly comparison
Yearly comparison
Real estate, renting and other business activities
12,597
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Wholesale and retail trade; repairs
5,920
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Construction
4,997
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Excluding Not for Profit
See editors’ notes overleaf for coverage and definitions

	


	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	Editors’ notes
1.  This survey collects data from the main suppliers of business banking services : Barclays, Co-operative Bank, HSBC, Lloyds Banking Group, Royal Bank of Scotland Group and Santander .
2.  A ‘Start-up’ reflects the opening of a first current account from a small business banking product range.  They represent businesses new to banking or those previously operated through a personal account.  The data exclude businesses operating through personal accounts, those without banking relationships or those banking with other institutions.
3.  A small business is defined as having, or expected to have, annual debit turnover (ie outward payments from their accounts) of up to £1m per annum.

4.  Clubs, charities, societies and other ‘non-profit institutions serving households’ are included.
5.  Start-ups in Britain (England, Scotland and Wales) are not seasonally adjusted.
6.  The data can be analysed by industrial classification, legal status, demographic or geographical location and date.  Information about the Urban/Rural splits and Output Area Classifications defined by the Office for National Statistics is available at:
http://www.statistics.gov.uk/geography/rudn.asp
http://www.statistics.gov.uk/about/methodology_by_theme/area_classification/oa/default.asp
7.  The ‘traffic light arrows’ applied to the percentage change in the monthly or yearly data is based on the following boundaries.  Care should be exercised when interpreting monthly changes, as significant movements can be observed from month to month.

	
	

	
	
	
	
	Traffic Lights
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Monthly Boundaries
> 10%
≤10%,  > 0%
0%
<0%,  ≥ -10%
< -10%
Yearly Boundaries
> 1%
≤1%,  > 0%
0%
<0%,  ≥ -1%
< -1%

	
	
	
	

	
	
	
	
	
	
	
	
	

	
	8.  BankSearch is a leading software house and information consultancy specialising in the collection, collation, validation and dissemination of management information. This survey delivers consistent, monthly updated data, approximately fifteen working days after the month-end and compliments regional or national information available to local and national government.
9.  The BBA is the leading banking and financial services trade association and acts on behalf of its members on domestic and international issues. The BBA members, from 50 different countries, collectively provide the full range of banking and financial services and together make up the world’s largest international banking centre. The main high street banks had lending of £56bn to small businesses and held £54bn of their deposits at end-September 2009. For further information about the BBA small business releases see http://www.bba.org.uk/bba/jsp/polopoly.jsp?d=145&a=17121
10. Next release 22nd March 2010.
ENDS
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